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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

rojii "THBECTMBHT IPVYII A/l ¢ BmmcaHo B
Arenmus 1o BmmcBanmaATra Ha 02.06.2009 1., C
BYJICTAT 200738927. Cepanuiiero 4 aipechT Ha
ynpaBneHne  Ha  gapyxkectBoto e  rp.Codus,
oyn.J[xetimc baydep No 103, er. 1.

rojigf UHBECTMBHT I'PVII A/l e ¢ yupenutencH
kanutan ot 100000 neBa pasmpeneren B 100 000
OOMKHOBEHH TNOVWMEHHH aKLMU C MpaBO Ha IJlac U C
HomuHAN | /emun/ neB Bcska eaHa. pykecTBOTO ce
yopaBisiBa M mpencTtaBisiBa  oT  KoHcTtaHTHHOC
Konokacunuc.

lonn MWuaBectmbuT I'pyn AJl  (HpyxkectBoto) e
aKuoHepHo ApykecTtBo ¢ 100% wacTHa cOOCTBEHOCT,
C €HOCTEIICHHA cUCTeMa Ha yrpasieHue u uma CbBeT
Ha  JUpeKTopuTe B ChcTaB:  KoOHCTaHTHHOC
Konokacuauc — Wsnenaurtenen aupekTop, Muxauic
Cyb6otunc — unen Ha CJ], FOpuc HukynkoBc — uneH Ha

CII.

[IpeameTsT Ha peiiHocT Ha Jlpy’KeCTBOTO, CHINIACHO
peructpanusiTa My B ThPIOBCKHUS PETHCTBP € padora ¢
OIaropoJIHU METalM M CKBIIOIIEHHN KaMBbHU U WU3JICIHS
C ¥ OT TSX IO 3aHATHUE; BHOC, H3HOC, THPIOBHUS HA €O
u IpeOHO; THPrOBCKO IPEICTAaBUTEICTBO; CACIKU HA
npuno0uBaHe, yIpaBlICHUE U Pa3NOpekIaHe C ASI0BE,
aKLUU OT APYTU JIPYKECTBA, KAKTO M BCAKAKBA JIpyra
JeHOCT, He3abpaHeHa OT 3aKOHa.

1.2 OO0 MOJI0KEeHUA

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexTyHapoJHUTE CTaHAAPTH 332 (PMHAHCOBO OTYHTAHE
(MC®O), mpuern ot Espomneiickus cwio3 (EC).
OUHAHCOBHUAT OTYET € M3rOTBEH IMpH Cla3BaHEe Ha
MIPUHIIMIIA Ha HCTOPHYECKAaTAa IIeHa.

1.3 IIpuiarade Ha HOBH H peBuzupann MCPO

1.3.1 CranaapTu u pa3sicHeHHsl, BJIe3JlM B CHJIa U
NMPUJI0KEHN MPe3 TEKYUINs 0OTYETEH Mepuoj

Jpy>XecTBOTO € MPUIOKHIIO CIEAHUTE HOBH CTaHIAPTH
W TIPOMEHH B CTaHIOAPTH, BKIIOUYUTEIHO BCHYKHU
MPOM3THYALIM OT TAX IPOMEHH B APYI'M CTaHAAPTH, C
JaTa Ha TbpBOHauanHoO mpwiarane 1 suyapu 2013
TOAMHA!
o MCC 1 Illpeocmassane na ¢unancosu omuemu
— IlpencraBsHe Ha enemeHTH Ha J[pyr
BCceoOXBaTeH J0X0/, u3aaneHu npe3 onu 2011
(8 cuna ot 1 1omm 2012);
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1. Financial Statements’ preparation basis

1.1 Legal status

GOLD INVESTMENT GROUP AD is a joint stock
company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200738927 on
02.06.2009.

GOLD INVESTMENT GROUP AD has initial
capital of 100 000 divided into 100 000 ordinary
registered shares with voting out loud and with
nominal 1/ one / each. The company is managed and
represented by Konstantinos Kolokasidis.

GOLD INVESTMENT GROUP AD (the Company)
is a joint venture with a 100% privately owned, one-
tier management and Board of Directors is composed
of:

Konstantinos Kolokasidis — Executive Director,
Mihails Subotins — member of BoD, Jurijs Nikulcovs
— member of BoD.

The subject of activity, working with precious metals
and precious stones and articles with and from them,;
import, export, wholesale and retail; commercial
representation; acquisition, management and disposal
of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o [AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);
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o lsmenenus Ha MCC 19 Joxoou nma naemu
auya - llogoOpeHHWs Ha  CYETOBOIHOTO
OTYHTaHE Ha MJOXOJUTE Clle]] HaIyCcKaHe,
n3nazenu npes foHu 2011 (B cuna ot 1 sHyapu
2013);

e MC®D®O 13 Oyensasane na cnpageorusa
cmotinocm, M3aaaeH npe3 mait 2011 (B cuma ot
1 auyapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’KecTBOTO TPOMEHH NPEACTABSIHETO Ha
MO3UIIMH OT JIPYT BCEOOXBAaTEH JI0XOJ B CBOS
OTYeT 3a Medanbara WM 3ary0ata W ApYTrHs
BCEOOXBAaTeH MOXOJ, KaTo IO3ULHH, KOHUTO
MoraT BIOCJIEACTBUE Ja € peKiacupuuupar B
nedanbara WM  3arybarta, IpeiCTaBsSHH
OTAETHO OT TaKWBa, KOUTO HUKOTa HsIMa Ja ce
peknacupunupar. CbOTBETHO, CpPaBHUTEIIHATA
nH(pOpMAaIHs € TOBTOPHO MpPEACTaBEHa.

[IpuemaneTo Ha Te3W U3MEHEHUs HA CHIIECTBYBAIINATE
CTaHAAPTH HE € JOBEJIO JO NMPOMEHH B CUYCTOBOIHATA
MoJIUTHKA Ha Jpy>KeCcTBOTO, KaKTO CIEe/IBa:

1.3.2 HoBu cTaHaapTu U pa3siCHEHHsl, KOMTO Bce
olLe He ca MPHJI0KEHHU

Cmanoapmu, pazacHenus u RPOMEHU 6 CIMaHoapmu,
KOUmo He ca Ouiu npuioyHceHu no-paHo — 0000penu
3a npunazane om EK

Hsakon HOBHM cTaHmapTd, NPOMEHU B CTaHAAPTUH U
passicHeHusI, ofo0peHu 3a mpuiarane ot EK, morar nma
ObJaT TO-paHO TMPHUIOKEHU B TOIUIIHUS TEPHO,
3aBbppiiBail Ha 31 mekemBpu 2015 T., BBIOPEKH 4e BCe
Ollle HE ca 3aIBJDKUTETHH NpPeau CleBalll MEepHO/I.
Tesu mpomenn B MCPO He ca OuIM NO-paHo
MPUJIOKEHN TPU WM3TOTBIHETO HAa TO3U (PHMHAHCOB
oryer. Jlpy>KeCTBOTO HEe IUIaHUpa JAa Mpujara Te3H
CTaHJApTH IO-PAHO.

e MC®D®O 10 Koucomoupanu  ¢unancosu
omuemu, MC®O 11 Cvemecmnu
cnopasymenus, MCDPO 12 Onogecmsasane na
yuacmust @ Opyeu npeonpusmus, MCC 27
Unousuoyannu @uuancosu omuemu (2011)
samensim; MCC 27 (2008) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemMecmuu
npeonpuamus (2011) zamensy MCC 28(2008),
n3nanenu npes mait 2011 (B cuma ot 1 sHyapu

2014);
e IIsmenenus wnHa MCC 32  Q@uuawncosu
UHCIPYMEHMU: Ipedcmassane —

KOMIICHCUpaHe Ha (UHAHCOBU AaKTHBU H
MacuBW, U3AafeHu mpe3 aexkemBpu 2011 (B
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e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

o IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2015,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated

2
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cuna ot 1 sayapu 2014 ronuHa);

e I3menenus Ha MCDO 10 Kowucoruoupanu
dunancosu omuemu, MC®O 12
Onosecmasane  Ha  yuacmus &8  Opyeu
npeonpuamusi 1 MCC 27 Huousuoyarnu
dunancosu omuemu, N3AAIEHN TIPE3 TEKEMBPHU
2012 (B cuna ot 1 ssHyapu 2014);

PBpKOBOJICTBOTO OUakBa Te3W CTaHAAPTH Ja HE OKaXKaT
cbUIeCTBEH e(eKT BbpPXy (UHAHCOBHS OTYET Ha
JpyXecTBOTO B TepuoJa Ha IbPBOHAYAIHOTO UM
TpUjIaraHe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
MerncOyHapoonu cuemoeoonu cmanoapmu (CMCC),
KOumo 6ce ouje He ca NPUNOoIHCeHu

PpkoBONCTBOTO cCunTa, Y€ € MOAXOAAMIO Ja ce
OTOBECTHU, Y€ CJICAHUTE HOBH WIH PEBU3UPAHU
CTaHIAPTH, HOBU pa3siCHEHWs W TPOMEHHU KbM
CBIIECTBYBAIM CTAHIAPTH, KOUTO KbM OTUETHATA JlaTa
ca Beue m3gameHun oT CpBeTa MO MEXKTyHAPOIHH
cueroBogHu cranaaptu (CMCC), Bce omie He ca Ouiu
onoOpeHn 3a mpuiarane oT EBpomeiickata KOMHCHS U
CHOTBETHO HE Ca B3ETH Ipe] BUJ MPU U3TOTBSIHETO HA
TO3W (PUHAHCOB OT4YeT. [/laTMTe Ha BiM3aHE B CHIa 3a
TAX IIe 3aBUCAT OT pEIIeHHETO 3a OJo0peHue 3a
npunarase Ha EBponelickaTa KOMHUCHSI.

e I3menenus Ha MCOO 10 Kowucoruoupanu
dunancosu omyemu, MCD®O 11 Cwvemecmuu
aneavcumenmu, MCDO 12 Onosecmsasane na
os108e 8 Opyeu npeonpusmus, U3AAJACHA Tpe3
tonu 2012 (B cuna ot 1 stayapu 2013).

o MC®DO 9 Qunancosu uncmpymenmu (U30a0em
noemspu 2009) u Jonvanenus xom MCDO 9,
n3nanenn okromspu 2010 (B cuna ot 1 sHyapu
2015 ronuna);

e Pasgcuenue 21 wuna KPMCDO Hanosu,
m3naneno Mait 2013 (B cuna ot 1 suyapu 2014
TOJINHA).

14 @ynknmoHajgHa HA
npeAcTABsIHE

OdyHKIMOHAIHA BajyTa € BajlyTaTa Ha OCHOBHaTa
WKOHOMUYECKa Cpela, B KOSITO €IHO JIPYKECTBO
(YHKIIMOHUpAa W B KOSTO TJIABHO C€ TeHEepUpar u
M3pa3xoBaT MNApUYHHTE CpeACTBa. T OTpassiBa
OCHOBHHTE CJICJIKH, CHOUTHUS U YCJIOBHUS, 3HAYMMHU 3a
HdpyxecTBOTO.

To3u (huHAHCOB OTUET € MPEICTaBeH B OBITAPCKH JICBa,
KosATO ¢ (yHKI[MOHAJHATa BajdyTa Ha JIpykecTBOTO.
snara ¢hmHaHCOBa MHBOPMAIIHS MTPEACTABEHA B JIeBa €
3aKpBITIeHa A0 XWIA4a, OCBEH KOTraro € ITOCOYEHO
IpyTo.

BaJyTa M BajJyTa

1.5 Yy:xxnecTpanHa BajyTa
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Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

currency and presentation

1.5 Foreign currency
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ChenkuTe B UyXKJeCTpaHHa BallyTa Cc€ BIIHCBAT
IIbPBOHAYAIIHO KAaTO KbM CyMaTa Ha YYyXIACCTpaHHaTa
BalyTa Ce Mpujara MEHTpaIHUs Kypc Ha Bbwirapcka
Haponmna banmka (BHB) x®pM pmatata Ha caenkarta.
KypcoBute pasnuku, Bb3HHMKBALIM IIPU YPEXKIAHE Ha
BaJYTHUTE MAPUYHU MMO3UIUN WU MPU OTYUTAHETO Ha
TE3W TApUYHU TO3UIUH TMPH KYPCOBE, PA3NIUYHU OT
TO3H, MO KOWTO MBbPBOHAYAIHO ca OWJIM MPHU3HATH, CE
OTYUTAT B TevasdaTa wiM 3ary0ara 3a ChOTBETHHSI
MEPUO/I.

Or 1 suayapum 1999 romwHa OBITAPCKUAT JIEB €
¢ukcupaH KpM eBpoTO 1o Kypc 1.95583 neBa 3a enHo
eBpO.

1.6 CueToBOAHM MPEANOJIOKEHUSI M PUOIUIUTETHH
CUYETOBOJHH OLIEHKH U MPeEleHKH

[punoxenuero Ha MC®DO uszucksa ot PkoBOACTBOTO
Jla HANMpaBH HAKOW CYCTOBOMHH IPEATIOIOKEHUS U
MPHUOTM3UTEITHU CYSTOBOIHHU OLICHKU IIPU U3TOTBSHE Ha
(hMHAHCOBHUS OTYET, C IIEN ONpeAeliTHE CTOHHOCTTa Ha
HAKOW aKTUBH, TMACHUBH, MPUXOIU W pasxomu. Te ce
M3BBPINBAT Bbh3 OCHOBA Ha Hai-Io0paTa MpeleHKa Ha
PwvroBoOnCTBOTO, Oa3upaHa Ha UCTOPHYECKUS OMUT U
aHallM3 Ha BCHUYKH (aKTOPH, OKA3BAIIU BIMSHHUE IPH
JlaJIcHUTe OOCTOSATEIICTBA KbM JaTara Ha M3rOTBSIHE Ha
¢uHaHCcOBUS oTyeT. JeHCTBUTETHUTE pe3yaTaTH Ouxa
MOTJIM Jia Ce€ pa3jinyaBaT OT TMPEJICTaBeHUTE B
HaCTOSIIHsI (UHAHCOB OTYET.

2. OcCHOBHH eJeMEHTH HA CUYETOBOJIHATA MOJUTHKA

“Gold Investment Group” AD
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Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Omnepanum c 4y:kI1ecTpaHHA BaJIyTa

Crhenkure, OCHIIECTBSIBAaHH B Uy’KIECTpaHHA BalyTa ca
MPEU3UUCIIsIBAHM B JIeBa IO BaJlyTHUS Kypc Ha
LEeHTpajHaTa OaHKa B JAeHS Ha caeinkara. [lapuunure
aKTHBM M IIaCHBH, JICHOMHHHPAHU B 4Uy)KICCTpaHHA
BallyTa KbM JaraTa Ha OamaHca ca NMPEHU3YHCICHU B
JIeBa 0 3aKJII0UNTEIHHUS BATyTeH KypC Ha EHTpaJHaTa
Oanka kepM 31.12.2017 romuna. [IpomsThyammre OT
TOBa KYpPCOBHM pa3iMK{ ca MpHU3HATH B OTYeTa 3a
JOXOJUTE.

(0) UmoTH, MALIIMHHU, CHOPBKEHUS U 000pyABaHe
Karo HMOTH, MalIMHU M CBOPBKCHUA CE€ OTUHUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
UMaT CTOMHOCT HpU NPUIOOMBAHETO PaBHA WIIM IO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKAa OT TIOCOYEHAaTa C€ OTYHUTAT KaTo TEeKYIIU
pasxonu 3a MeproAa Ha MPUIOOMBAaHE B CHOTBETCTBHE
c omoOpeHaTa CUYETOBOJHA MOJMTUKA. Bceku wumor,
MalllnHa 501050 CHbOPBIKCHUEC ce OILICHsBA npu
npuaoOuBaHETO My MO IIeHa Ha MNpuaoOHBaHe
ompezesieHa B ChbOTBETCTBHE ¢ M3UcKkBaHusATa HAa MCC
16.

JpyXecTBOTO € TMpHeno Ja OTYyuTa HMOTHTE,
MAllMHUTE, CHOPBHKEHHATa W  00OpyIBaHETO B

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2017 Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any

4
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cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuoOnBaHe 0e3
BCHUKH HATPyNaHH aMOPTU3AIMOHHU OTUYHCICHHUS M
HaTpymnaHa 3ary6a oT o0e3IeHKa.

[locnenBamu pa3xoaW CBBp3aHH C OTAENEH HUMOT,
MallliHa, CHOPBKEHHE M 00OpyIBaHE CE OTYHUTAT B
yBEIMUCHHE Ha OanaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOTaTo € BEPOSATHO MPEINPUATHETO Aa mnpugodue
WKOHOMUYECKH W3TOIU HaJ IbPBOHAYAIHO OIICHEHAaTa
cTagmaptHa e(eKTHBHOCT. BBB BCHYKH OCTaHAIH
ClIy4au TIOCHEABAIIUTE pa3XOAH CE€ OTYUTAT KaTo
TEKYIIH 32 IEPUO/Ia.

JbarorpaitHutre mMaTepuaiHU aKTUBU C€ aMOPTH3UPAT
T10 JIMHEWHHUS METOJ 3a TIeprUoa Ha O9aKBaHUS MOJIC3CH
KHUBOT, OTpe/ciieH KbM MOMEHTA Ha NPUI00MBaHE Ha
aKTHUBA.

CpenHusT mONe3eH XUBOT B TOIWHUA 33 OCHOBHHTE
Tpynyu JBITOTPAWHU MaTepUAHU aKTHBH, € KaKTO
cienBa:

“Gold Investment Group” AD
Accounting policy and notes
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accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHH
Crpanu ¥ ChOPHKEHHS Buildings and equipment 25
MarmHu Machinery 33
TpancnopTHH cpeacTBa Vehicles 4
CromaHCcKu HHBEHTap Fixtures and fiitings 6,7
Kommorepn w mepudepru | Computers and

YCTpOHCTBa communication devices 2

3emMuTe U pa3XoauTe 3a MPUIOOMBaHE HA JBITOTPAHU
aKTUBM HE ce  amopTm3upar. l3mon3BaHuTte
aMOPTHU3AIIMOHHNA HOPMH, CE OCHOBABaT HAa U3YNCIICHUS
TI0JIE3€H JKUBOT.

Kem 31.12.2017 r. T'OJIA MTHBECTMBHT I'PVII AL

HiAMa UMOTHU, MAallIMHU, CHbOPBIKCHUA U O60py,IlBaHe.
B) HemaTepuaanm akTuBH

Kato HemarepuanHuTe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsAT Ha ONPENENICHUETO 32 HeMaTepualieH
aKTHB ¥ OTrOBapsAT Ha KPHUTEPUHUTE 3a OTUHTAHE HA
HeMaTepualiHu akTHBH popmyupanu B MCC 38.

[Mpn mpugoOuBaHETO UM HEMAaTEPHAIHHUTE aKTHBU Ce
OTYHUTAT IO CEOECTOHHOCT.

Hemarepuannure  akTHBH  Cce  OTYMTAT  CJeJ
npuaoOuBaHeTo MO  ce0ecTOMHOCT HamajeHa ¢
HaTpylaHaTta aMOPTH3alMs M HATPyNMaHW 3aryou oOT
00e31IeHKa.

AMOpPTH3HpAT ce TO JUHEWHHWs METON 3a CpoKa Ha
OIIPE/ICIICHHS TIOJIC3CH JKUBOT.

Ksm 31.12.2017 r. IOJIJ MTHBECTMBHT I'PVII A/l

HiAMa HEMATCpHUAJIHU aKTUBH.

JpyXecTBOTO HE € NpUIOoOMBaI0O ABPKaBHH LEHHU
KHIDKA WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
MHCTPYMEHTH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD have no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD has no intangible assets.

The Company is notacquiring Treasury securities
or any other financial instruments.
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(r) OOe3meHka Ha [IbJATOTPAiiHM MaTepHAIHHU
aKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIWUKWpAT, dYe OallaHCOBaTa CTOWHOCT Ha
IBJITOTPAHUTE MAaTEpPUATHU M HEMAaTePUAIHU aKTHBH,
€ HEBB3CTAHOBMMA B paMKUTE Ha JCHHOCTTa, Ce
M3BbpIIBa oOe3neHka. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a CyMara, ¢ KoATO OajaHcoBaTa CTOMHOCT
HaJXBBHPJS Bb3CTAHOBHUMATA, KOATO MPEJCTABIISABA TO-
BHCOKaTa OT HETHAaTa TNpOJaXKHA IIeHa Ha aKTHBa M
CTOMHOCTTa MYy B yIIoTpeOa. 3a meauTe Ha H3MEpPBAHETO
Ha 00e3lleHKaTa, aKTUBUTE CE IPYIHUPAT 10 Bb3MOKHO
Hal-BHCOKa CTENCH Ha aHAIUTUYHOCT, 3a KOSTO ca
HaJHIE UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "ObGe3uenka
Ha akTUBH" JIpy’KeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja
HACTBIIAT HETaTHMBHH H3MEHEHHS B Cpelara, B KOSTO
paborn.

KoM 31.12.2017 r. T'OJIA UHBECTMBHT I'PYIT A/l
HsIMa 00e3IeHKa Ha JBITOTPpaiHN MaTepHaTHH aKTHUBU.

(1) WuBecTHIMM B JbLIEPHH,
NpeInpPUsTUSL U MAJIUHCTBEHH JIS110BE
JpykecTBOTO HsAMa WHBECTHIIMH B  JBIICPHH,
ACOIMHPAHU TPEANPHUATHAS U MATIUHCTBEHU ISIOBE
kbM 31.12.2017 1.

acolMUpaHu

(e) UHBeCTMLIMOHHU MMOTH
JpyXecTBOTO HE OTYWTa WHBECTUIIMOHHH HMOTH
cwriiacio MCC 40.

(k) CTOKOBO-MaTepHAJIHHU 3aMIaCH
CTokoBO-MaTepuaaHU  3alacd ca  KpaTKOTpaHH
MaTepUaHA aKTHBH TOJX Qopmara Ha: MaTepHalld,
MpHUIOOWTH TJIABHO Ype3 TOKYIKa ¥ IpeJHa3HauYeHH 3a
MPEeKH TPOJaKOH.

MatepuaHUTE 3amacH ce OLEHSIBAT 10 MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaju3upyema
CTOMHOCT.

JocTtaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH
pa3xoaW TO 3aKylyBaHETo, MpepadoTkara, KakTo W
JIpyrd pa3xolu, HaIIpaBeH! BBB BPb3Ka C JOCTABSIHETO
KM JI0 CETallIHOTO ChCTOSHUE U MECTOIOJIOKECHHE.

B nocnencTeue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaNieHUTe CTOKH TpH mpojaxba 1o MeTona
“CpemHO-TIPETErJICHa CTOWHOCT  HAa  MOCTBIIMIUTE
MaTepUATHHU 3aIlacH.

KoM 31.12.2017 r. T'OJIA MTHBECTMBHT I'PVII AL

HiAMa CTOKOBO — MaTC€pUaIHU 3allacCu.

(3)TbproBeckn W ApPYyru B3eMaHMsA, NpeANJIATeHH
pa3xoau

Karo kpeantn u B3eMaHUs Bb3HUKHAIN IbPBOHAYATHO
B NPEANPHUATHETO c€ KilacupuuupaT B3EeMaHUS

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD has no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2017, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with [AS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD does not possess tangible funds.

(h) Trade and other receivables, prepaid expenses
As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.
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BB3HUKHAJIM OT IUPEKTHO TpPEAOCTaBsSiHE Ha CTOKH,
YCIIyTH, TTApH WU TAPUYHN €KBUBAJICHTH Ha JeOUTOPH.
[IbpBOHAYATHO TE3U B3EMAHUS M KPEAMTHU CE OILCHSIBAT
1o ce0eCTOMHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABAaHE KPEAWTHUTE U
B3eMaHUATA OT KIUEHTH U JOCTaBYMIIA, KOUTO ca 0e3
(UKCHpaH MaZekK Ce OTYUTAT MO CEOCCTOMHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (QukcHpaH TMaAeX ce OTYHTAT II0
aMOpTH3UpaHaTa UM CTOWHOCT. EQEKTUBHUST JMXBEH
MPOIEHT € OpPUTHHAIHHUAT TMPOLEHT OIpeAeNieH C
JIOTOBOPA.

KbM nmatata Ha ()UHAHCOBHUS OTUET CE€ MPaBH MpPETJIe]
3a ompeneisHe Ha O0O0E3IEeHKa OT HEChOMPAeMOCT.
OmpenensHeTo Ha oOe3IeHKATa Ce M3BBPIIBAa Ha 0asza
Ha WHIUBUAYAJICH IOAXOA 3a BCAKO B3eMaHe 10
pelIeHre Ha PHKOBOICTBOTO.

JlabliuTe 32 BB3CTAHOBSBAaHE C€ MPEJCTABAT IO
OpPUTHWHAIHHSA pa3Mep Ha cyMaTa Ha B3€MaHETO.
Jpyrute B3eMaHUsI c€ MPEICTABST MO CEOCCTOMHOCT.
Karo xpatrkocpounm ce kiacupHUIEpaT B3eMaHUS
KOHUTO ca:

- 0e3 pukcupan mamex

- ¢ (hUKCcHpaH MaJekK U OCTATHYCH CPOK JO Tajaexka Jo
€/IHa TOAIMHA OT JaTaTa Ha (QMHAHCOBUS OTYET.

Karo penrocpounu ce kiacuuupaTt B3eMaHus, KOUTO
ca ¢ (ukcupaH magek U OCTaThUCH CPOK A0 Tajaexa
HaJ eJlHa TOJMHA OT JaTara Ha OamaHca.

ToproBckuTe W APYTH B3eMaHHS Ca MPEACTaBEHU II0
TAXHaTa HOMHHAJIHA CTOMHOCT KaTo C€ MpPUCIAJHAT
BCHYKH 3aryou oT 00e3IeHKa.

KoM 31.12.2017 r. T'OJIA MHBECTMBHT I'PVII AL
¥Ma TpeAIIaTeHH Pa3Xoau B pa3Mep Ha 1 XUILJIB.

(n) llapy4yHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
IlapuunuTe cpenactBa B JIeBa Ca  OLGHEHH 110
HOMMHAJIHa CTOMHOCT, KOSATO CBOTBETCTBA Ha
CIpaBeUINBaTa UM CTOMHOCT KbM JaTaTa Ha OTUYETA.
baHkOBHTE JEMO3MTH c€ OTYMUTAT 1O HOMHHAIIHA
CTOMHOCT M IIOJIaramara ce ChIVIACHO JOroBopa
HaTpylaHa JMXBa KbM JlaTaTa Ha OTYETa.

ITapuuHuTE CpeCTBA U EKBUBAJICHTH, ICHOMUHUPAHU B
YyKJIECTPAHHA BAJIyTa, Ca IPEOLEHEHU 110 LICHTPATHUS
kypc Ha BHD kbM nataTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calAa IO  KAaCOBU
HAJIMYHOCTH U OAHKOBU CMETKHU.

KoM 31.12.2017 r. npyx)ectBoTO MMa 46 XUJI.JIB B Kaca,
MOTBBP/ICHU C U3BBPIIECHA NHBEHTAPU3AIs Ha KacaTa.
(k) P¥MHAHCOBU MHCTPYMEHTH

@UHAHCOBUTE  UHCTPYMEHTM Ha  JlpykecTBOTO
BKJIIOUBAT MApUYHU CPEACTBa B Opoil M MO OaHKOBH
CMETKH, B3€MaHHs U 3aJbIKEHUs. PBKOBOACTBOTO Ha
JpyXecTBOTO cuuTa, Y€ CIpaBeAJMBaTa Ii€Ha Ha
(MHAHCOBUTE MHCTPYMEHTH € ONMu3Ka A0 OajaHcoBaTta
UM CTOMHOCT.

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
As of 31.12.2017, GOLD INVESTMENT GROUP
has prepaid expenses of BGN 1 thousand.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

As of 31.12.2017, the company has BGN 46
thousand in cash, confirmed by inventory carried at
the checkout.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.
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Banyten puck
BamyTHUTE CcHmenkw ce  OCBINECTBSIBAT B €BPO.

JpyXecTBOTO He W3MOJd3Ba CHENUATHH (UHAHCOBU
WHCTPYMEHTH 3a Xe[KMpaHe Ha pHCKa, ThH Karo
yrmoTpebaTa Ha MOAOOHH (PHMHAHCOBH MHCTPYMEHTH HE
e obnuaiiHa rpakTHka B Pemmy6nuka benrapus.
Kpenuten puck

(DuHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyXecTBOTO Ha KpEAWTEH pHCK, ca TPEANMHO
B3eMaHHA 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEAWTEH PHUCK, B CIIy4ail 4e KIMEHTUTE HEe HM3ILIATAT
cBouTe 3aabipkeHus. [lonutukara Ha J[pykecTBOTO B
Ta3u O00JacT € HacoYeHa KbM OCBIIECTBABAHE Ha
npojakOM Ha CTOKM W YCIyI'M Ha KIHEHTH C
MOIXOIAIIIa KPeIUTHA PEIry Tallwsl.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHU LEHHU
KHIDKa WM KaKbBTO M Ja € JAPYr BUI (PUHAHCOBU
WHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ
OcHOBHUAT KanuTan Ha JlpyKecTBOTO € B pa3Mmep Ha
100 000 neBa. AKIIMOHEPH Ha JAPY>KECTBOTO Ca:

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2017 31.12.2016
Name of the | Ume Ha akuuonepwure |thousand| (%) |thousand| (%)
shareholders over 5% Hana 5% BGN. BGN.
(XuJ1. JIB) (XuJ1. JIB)
Konstantinos Kolokasidis | Koncrantunoc 33 33,34 94 94
Konokacuauc

Mihails Subotins Muxamic Cy0oTHHC 33 33,33
Gediminas Kalytis I'enumunac Kanutuc 33 33,33

100 100 100 100

JpyXecTBOTO ymOpaBisfBa KamuTajda CH Taka, 4e Ja
ocurypu (QyHKIMOHHPAHETO CH Karo JeHCTBaIlo
HNpEANpUsATHE, KaTO €IHOBPEMEHHO C TOBAa CE CTPEMHU
Jla MakCHUMHU3HMpa BB3BPALAEMOCTTA 3a AKLUOHEPUTE,
Ype3 ONTHUMH3AIHUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Kamatan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Tazapa
1 1a rapaHTapa ObAenioTo pa3BuTue Ha J[pykecTBOTO.
PvrkoBomcTBOTO  Ha  JlpykecTBOTO — HaOmrogaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOILIEHHETO
HETeH IBIT KbM KOPHUTHpPAaH COOCTBEH KamuTal.
HerHuATr nbar BiiIrOYBAa KAKTO IBIATOCPOYHUTE U
KpaTKOCPOUYHUTE JINXBEHU 3a€MH OT HECBBP3aHH JIUIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3a0bDKCHUS, HaMaJeHH C [apuYHUTE CpEeACTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa
nevyanba, KakTO U TMOJy4CHUTE 3aeMu  (QopMupar
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»kecTBoTo.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.
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PwroBoncTBOTO Ha [pyKecTBOTO Ompeess pa3Mepa Ha
HEOOXOMMMUS KaITuTal MPOTIOPITHOHAIHO HAa HUBOTO Ha
pUCK, C KOHTO C€ XapaKTepu3upar OTACITHUTE
neitHoctn. llogmbpkaHeTo W KOpPHTHPaHETO Ha
KamnuTajioBaTa CTPYKTypa Ce M3BBPINBA B TACHA BPBH3Ka
C TIPOMEHUTE B MKOHOMUYECKUTE YCIIOBUS, KAaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHIIO0 Ha
CHOTBETHHUTE aKTUBU (TIPOEKTH), B KOUTO C€ WHBECTHPA.
OCHOBHUTE HWHCTPYMEHTH, KOUTO CE H3IIOJI3BAT 3a
yOpaBlICHHE Ha  KamuTajgoBara CTPYyKTypa ca:
IUBUJICHTHA TIOJUTHKA, EMHTHpaHe WiId oOpaTHO
M3KyIyBaHe Ha CMHUTHPAHW KAIUTAIOBH W JIBJITOBH
WHCTPYMEHTH; IPOIaXkOa Ha aKTHBH, C [1eJT HaMaJIsIBaHE
Ha HUBOTO Ha 3aJUTBXHSIOCT, peduHAHCHpaHEe Ha
IBJITA, 9pe3 W3IaBaHe Ha WHCTPYMEHTH C IO-IBIBT
MaTypuTeT U ap. BCUUku pereHus 3a IpoOMEHU B Ta3u
HacoKa Ce B3eMaT IpH OTYMTAaHE Ha OaylaHca MEXIy
[leHaTa W PUCKOBETE, TMPHCHIIM HA Pa3ITUIHUTE
M3TOYHUITN Ha PUHAHCHpPAHE.

Ksm 31.12.2017T yncTaTta CTOMHOCT Ha akTUBHUTE € 41
XWILJIB, KOETO € TOJ PETUCTPUPAHHUS KamuTal -
100xun.B.  PbKOBOACTBOTO € MpepUeso
HEOOXOJMMHTE MEPKH C IIeJT HATPYIIBAaHE HA MPUXOJIH,
KOUTO IIIe TOKPUAT HATPYMaHUTE 3aryOu.

(M) 3agbaskeHust 1 NPOBU3UH

Knacudunmpane Ha 3abKeHUATA!

Karo  kpeauth W 3aJAb/DKCHUS  BB3HUKHAIN
IbPBOHAYATHO B MPEANPHUATHETO C€ Kiacuuuupar
3aIBIDKEHHS] BB3HUKHAIN OT AMPEKTHO IPENIOCTaBSIHE
Ha CTOKHM, yCIyTH, Mapy WIMA MapUYHU CKBUBAJICHTH OT
KpPEAUTOPHU.

[IppBOHAYATHO TE3W 3aIIBIDKEHUS
OIIEHSBAT 1O Ce0ECTOWHOCT.

Cnen mbPBOHAYATHOTO IPU3HABAHE KPEAUTHTE U
3aIBIDKEHHUSATa KbM KIHEHTH W JIOCTaBUUIM, KOUTO ca
0e3 (huKCcHpaH magek Ce OTYUTAT IO CeOSCTONHOCT.
Kpeautute ¥ B3eMaHUsITA OT KIUCHTU U JOCTABYMIIH,
KOUTO ca C (UKCHUpaH TaAekK CE OTYUTAT IO
aMopTH3UpaHaTa UM CTOHWHOCT. E(eKTHBHHAT nHXBEH
MPOIIEHT € OPUTHHATHUAT TMPOIEHT OMpeaesieH C
JIOTOBOPA.

3ampDKeHWsT KbM ~ TEpCOHal W OCHUTYPUTEIHU
OpraHM3alyy ce KIacHU(pHUIMpaT KaTo 3aJbJDKEHUS Ha
MPEIIPUIATAETO 10 MOBOJ Ha MHUHAJI TPY] MOJIOKEH OT
HaeTHWsl TMEPCOHAT W CHhOTBETHUTE OCUTYPUTEIHU
BHOCKH, KOWTO C€ HM3UCKBAaT OT 3aKOHOJATEICTBOTO.
CerimacHo wusuckBanusara Ha MCC ce BKIIOYBAT H
HAYHCJICHUTE KPAaTKOCPOYHM JIOXOIM Ha IEpPCOHaNa ¢
MPOW3XOJ] HEMOJ3BaHU OTIYCKH Ha IepcoHaNa U
HaYWCJIeHUTEe Ha 0a3a Ha [eicTBalUTe CTaBKH 3a
OCHUTYpsIBaHE, OCUTYPUTCIHH BHOCKH BBpPXY TE3U
moxonu. JIpykecTBOTO HsMa TpHeTa IIOJHUTUKA Ja
HAYHCIISBA TBJITOCPOYHH TOXOIN Ha MEpCcoHAaa.

U KpeauTu ce

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

As of 31.12.2017, the net asset value is BGN 41
thousand, which is under the registered capital of 100
thousand leva. The Management has taken measures
to accumulate earnings that will cover the
accumulated losses.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original rate
fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.
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Kem 31.12.2017 r. mpyxecTBOTO MMa Ha3HaueH 1

CILy’KUTEN .
[IpoBusuu  ce  HauyWcisiBAaT o0  Hail-moOpata
npuOIU3UTENIHa OLEHKAa HAa  PBKOBOJACTBOTO  HA

MPEANPHUSITHETO TI0 TIOBOJI HA KOHCTPYKTHBHU U TPaBHU
3aJb/DKEHUS BB3HUKHAIM B pe3ynTaT Ha MHHAIA
CHOHUTHS.
KaTto kpaTkocpouHH ce KIacHOUIHPAT 3aTbIDKCHUS
KOHTO ca:
- 0e3 ¢uKkcupaH maaex
- ¢ (hukcupaH mamex M OCTaThUCH CPOK OO Majexa
JI0 eTHa TOAMHA OT JaTaTta Ha (UHAHCOBHS OTYET.

Karo pmearocpounm ce xiacupumupar 3aabDKEHUS
KOMTO ca ¢ (uKcupaH MajaeX M OCTaThYeH CPOK 0
najie’ka HaJl e/IHa TO/IMHA OT JaraTa Ha OallaHca.
[lomydenuTe 3aemMH IIbPBOHAYATHO CE€ OTpa3sBAT IO
CTOWHOCT Ha BH3HHKBaHE, HAMaJeHa ChC CHOTBETHUTE
pasxoau no caenkata. Cien mbpBOHAYAIHO OTpa3sBaHe,
MOJTyYEHUTE 3a€MH Ca TPEICTaBeHHU MO aMOpPTU3WpaHa
CTOMHOCT, KaTo BCSIKa pa3iuKa MEXJy CTOMHOCTTa Ha
BB3HMKBAHE U IOCIEABAIlaTa OIEHKa ce OTpa3sBaT B
oTyeTa 3a MPUXOAU U Pa3XoAu IMpe3 Mepuoaa Ha
BB3HMKBaHE Ha 3aeMa Ha 0a3a e(eKTHBHUS JMXBEH
MIPOIICHT.

Koem 31.12.2017 r. TOJIA UHBECTMBHT T'PYIT A/]
UMa KpaTKOCPOYHH 3aJbJDKCHHS B pa3Mep Ha 6
XWJI.JIEBA.

(n) Ilpuxoau

HpyxecTBOTO  OTYMTa  TEKYyLO MPUXOJUTE  OT
obnuaiiHaTa IeHHOCT 110 BUJLOBE NEHHOCTH.
[IpuzHaBaneTo Ha MNPUXOJUTE C€ U3BBPUIBA MpU
Clla3BaHe€ Ha IIpuUeTaTta CYETOBOJHA TMOJUTHKA 3a
CJICIHUTE BUIOBE TPUXOJIN:

- Ilpuxomu ot mpoxax6a Ha CTOKH , W APYTH aKTUBU
— MPU TPEXBBPISHE COOCTBEHOCTTa W TpelaBaHe
Ha CHhOTBETHUTE aKTUBH HA KYIyBauuUTE.

- Ilpu wu3BBpHIBaHE Ha KPATKOCPOYHH YCIYTH Ce
MpU3HAaBa B OTYETa 33 MPUXOOU M Pa3Xodu
MPOTIOPLIMOHAIIHO Ha CTEMEHTAa Ha U3BbPIIBaHE HA
yciayrata KpM natata Ha Oamanca. CrtemeHTa Ha
U3BBPLIBAHE CE€ OIpeAesiss Bb3 OCHOBA Ha
Mmpoy4BaHE 3a W3BBpIICHaTa pabora. Korato
CBIIECTBYBAT 3HAYUTEIHH HESCHOTH OTHOCHO
MOJIy4aBaHETO Ha TMPUXO0Ja, HE Ce€ MpU3HaBa
MPUXOJ.

[IpuxoauTe ce  OTYMTAT HA  NOPUHIMIA  HaA

CBHIIOCTAaBUMOCT B MOMEHTA Ha TAXHOTO BBH3HHUKBAHE J0

pa3Mepa Ha BEpPOSTHUTE HKOHOMHYECKH HW3TOAM 3a

IPYXKECTBOTO W aKo Morar nga OBJaT HaIeKIHO

mmepeHn.OLeHABaT ce Mo CIpaBeyiuBaTa CTOMHOCT Ha

MOJIY4EHOTO WJIM MOAJIEKAIO Ha MOTy4YaBaHe.

Kem 31.12.2017 1. T'OJIA UHBECTM'BHT I'PVII AJ]

“Gold Investment Group” AD
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To 31.12.2017 there is 1 person employed in the
company.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD has current liabilities amounting to BGN 6
thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is determined
on the executed work research basis. No
revenue is recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2017, GOLD INVESTMENT GROUP
AD has not generated any revenue from sales.
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,.J'ong MaBectmbHT ['pyn” AT
CueToBOIHA MONUTHKA U OEITIEHKKH
Kem 31.12.2017 1.

HE € pealn3upalio MPUXOoJ OT MPOAAKOH.
(o) Pazxonu

JIpy’»KecTBOTO OTYUTA TEKYIIO Pa3XOAUTE 33 ACHHOCTTA
10 MKOHOMHMYECKH E€JIEMEHTH.

KbM pasxomute 3a neliHOCTTa c€ OTHACAT ¥ ()UHAHCOBU
pasxo/u, KOUTO JPYKECTBOTO OTUMTA M Ca CBBHP3aHH C
oOnuaiiHaTa JEHHOCT.

Pa3XOI[I/ITC C€ OTYMTAT Ha IM[pUHIHUIIA Ha TCKYNIO0
Ha4YuCJIsIBaHE. OLICH?IBaT ce oo CripaBcjinBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMpEACTOAIIO 3a IIalllaHe.

Hernute ¢unHaHCOBM pa3xonu BKIHOYBAT HPUXOAU H
pasxonu OT JUXBU W Jpyrd (UHAHCOBU TNPHUXOOH H
pasxonu.

Kem 31.12.2017 r. T'OJIJ UHBECTMBHT T'PVII AJ]
“Ma pa3XxoIu 3a oOmuaiiHaTa JAEWHOCT B pasmep Ha 13
XHJI. JIeBa.

(n) Cebp3anu Juna
Ksm 31.12.2017 r. JpyXecTBOTO HsMa CKJIIOYEHU
CETIK! ChC CBBhP3aHH JIHIIA.

(p) AanbyHo obiaraHe:

JlaHbKbT BBPXY IMeyambara 3a TOJUHATa BKIIIOYBA
TEKyII U OTCPOYEH HaHBK. TeKyImUAT MaHBK BKIOYBA
cyMara Ha JaHbKa, KOSITO CleBa Ja Ce IUIaTH BBPXY
obymaraema rmevanba 3a TMepuoJa BH3 OCHOBA Ha
eeKTUBHATA JaHBYHA CTaBKa WJIM JICHCTBAIlla TaKaBa B
JIeHsl Ha W3TOTBsIHE Ha OajlaHCa W BCHYKU KOPEKIIHU
BBPXY OBJKUMUS JAHBK 32 MUHAIH TOIUHU.

OTCpOYEHUAT JAaHBK Ce M3UUCISABA Upe3 MpUjaraHe Ha
MeToqa Ha OalaHCOBUTE aKTUBU W TIACHBH BBPXY
BCHYKM BpEMEBH pa3jilKHd MeXay OanaHcoBara
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE  OTYETH U
CTOWHOCTHUTE, N3YUCIICHH 32 TaHBYHH [IEIIH.

OTcpoueHMAT HOaHBK ce H34YMCIsIBa Ha 0Oaszara Ha
JNAaHBYHUTE CTAaBKH, KOUTO CE€ OyakBaT Jja Obaar
JefCcTBalM, KOraTo AakKTUBBT C€ pealn3upa WIA
33JIBIKCHUETO C€ Mmoracu. EQEeKThT BbpPXy OTCPOUCHHUS
JaHBK OT MPOMSHA Ha JAHBUHUTE CTABKU CE OTUYHUTA B
oT4YeTa 3a TMPUXOAM W Pa3xoiu, C H3KIIOYEHHE Ha
CIIy4anTe, KOTaTo C€ OTHACA JI0 CyMH, IIPEIBAPUTEITHO
HAa4YMCJICHU WM OTYCTCHU JTUPCKTHO B coOCTBEHUS
KanuTall.

OTcpoueH maHBYEH aKTHB C€ TIPU3HaBa caMoO JI0
pa3Mepa, 0 KOMTO € BepOsITHO I[OJydyaBaHETO Ha
OBJCINM NaHBYHU MEYAIOH, CPElly KOMTO MOXE Ja Ce
OTIOJI30TBOPSAT HEW3INOJI3BAHUTE NAaHBUHU 3aryOu WU
nanpyeH KpeauT. OTCpPOUYEeHHWTE MAHBYHH aKTUBH Ce
HaMansiBaT B CHOTBETCTBHE C HaMaJCHHETO Ha
BEPOATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

Kbm 31.12.2017 1. apyKecTBOTO € peannsupaio 3aryba

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2017 GOLD INVESTMENT GROUP
AD has operating expenses amounted to BGN 13
thousand.

(o) Related parties
As per 31.12.2017 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.
As of 31.12.2017 the company realized a loss and
therefore does not owe income tax.
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,.J'ong MaBectmbHT ['pyn” AT
CueToBOIHA MONUTHKA U OEITIEHKKH
Kem 31.12.2017 1.

U ChOTBETHO HE ABJDKH KOPIIOPATHBEH aHBK.
(¢) CueTOBOAHM NPEIOJIOKEHUS] U TPUOJIUZUTETHU
CYETOBOJHHU NPELEHKH

[Ipunoxenuero Ha MeXAyHAPOIHUTE CUETOBOJHU
CTaHAAPTU H3HUCKBA OT PBHKOBOJCTBOTO J1a MPHIOKHU
HAKOM CUYCTOBOAHU IMPCAMNOJIOXKCHUA U HpI/I6HI/ISI/ITeJIHI/I
CYETOBOJHH TPENEHKH MPH HM3TOTBSHE HA TOAMIITHUS
(MHAHCOB OTYET W MPH OMNpEIENITHE HAa CTOWHOCTTA Ha
HSIKOU OT aKTUBUTE, TACUBUTE, IPUXOIUTE U PA3XOANTE.
Bceuuku Te ca u3BbpIICHH Ha OCHOBAaTa Ha Hail-moOpara
MpereHKa, KOSTO € HampaBeHa OT PBKOBOACTBOTO KBbM
Jarara Ha H3rOTBAHETO Ha (1)I/IHaHCOBI/IH OTYCET.
JleficTBuTeTHUTE pe3ynTaTd OmMxa MOTIM Ja ce
pasimygaBaT OT IPEICTaBEHUTE B HACTOSIINA (DUHAHCOB
OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

[Ipuera monuTHKa 3a OTYMTAaHE W TPEIACTaBIHE Ha
HapI/I‘IHI/ITe IIOTOIIHN 110 HpeKI/IH METOA.
[NapuuHuTe MOTOIM ce KiIacHUIHMPAT KaTo MapUYHU
IOTOLH OT:

¢ OmepatuBHA NeHHOCT

e lIHBeCTHIIMOHHA JIEHHOCT

e duHAHCOBA ACHHOCT

(y) OTueT 3a npoMeHUTe B COOCTBEHUSI KANTUTAJ
IIpueTa e c4eTOBOAHA TMONHUTHKA J1a CE M3TOTBS OTUYETA
4pe3 BKIFOYBAHE Ha:

- Herna neuan6a u 3ary0a 3a nepuoga

- CanmoTo Ha HepasmpejeleHaTa nedanbda KakTo
W JIBUKCHUSTA 32 MePHOoJIa

- Bcuuku cTatMM Ha TPUXOAM WM Pa3XO.ly,
nevanba wid 3ary0a, KOMTO B peE3ynTaT Ha
netictarmuTe MCC  ce mpr3HaBaT AUPEKTHO B
COOCTBEHMS KaluTal.

-  KymynatuBeH edekT OT TPOMEHUTE B
CUCTOBOJTHA TIONHTHKA W  (QyHIAMEHTATHH
rpemkn B croTBeTCTBHE ¢ MCC 8.

- IlpexBbpisiHE W pa3mpec/iCHUE Ha KamuTaml
MEXy COOCTBEHHITUTE.

- HacTemuiure npoMeHH B pe3ysiTar Ha BCHUYKU
W3MEHEHHWEe TI0  BCHYKH  €JIeMEHTH  Ha
COOCTBEHHS KaIlUTAL.

(d) Joxoa na akumst

OCHOBHHAT [OXOJ Ha akiWs € HM34YHCIeH Ha 0a3a Ha
HeTHara medanOa/(3ary6a) 3a mepuoja, MojJexana Ha
pasmpeneieHne MKy INPUTSIKATEINTE Ha OOMKHOBCHH
aKIMU U CPEJHONPETETICHUS Opoil Ha JIbpPIKaHUTE
OOMKHOBEHH aKIWH MPe3 OTYSTHHUS MEPHO]I.
CpenHompeTerieHusAT Opoil aKIMK IIPEICTaBIIsABa OPOST
Ha JbpKaHUTE OOWKHOBEHU aKIMM B HAYaJOTO Ha
Meproaa, KOPUTUpaH ¢ Opost HA OOpPaTHO U3KYIICHHUTE
OOMKHOBEHH aKIUK U Ha HOBOU3JAJCHUTE TAaKWUBa Mpe3

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of
preparation of Financial Statements. The results
could be different from those presented in these
Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
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,.J'ong MaBectmbHT ['pyn” AT
CueToBOIHA MONUTHKA U OEITIEHKKH
Kem 31.12.2017 1.

Mepruoja, YMHOXEH MO CpeHO-BpemeBus dakrop. Toszu
(dakTop wW3pazsiBa Opos HaA JTHUTE, TIpe3 KOWTO
KOHKPETHHTE aKIWHU ca OWIN JABPXKAHHU, CIIPIMO OOIIHs
Opoii Ha THUTE Tpe3 MePHOA.

Jloxonm Ha akmusg ¢ HaMalieHa CTOHHOCT He ce
A3YUCIgBAa, THM KaTo HAMA HU3OAAEHH IMOTEHIHATHHU

OOMKHOBEHH AKII1H.

3. JlombJHHUTEIHA I/IH(]_)ODM?III]([H KBbM CTATHUTEC HA

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial

¢uHAHCOBHA OTUYET
CrpaBka 3a OIoBeCcTsSIBaHE Ha CUSTOBOIHATA TIOJTUTHKA
Ha 'OJIJI UTHBECTMBHT I'PYIT A/l kbm 31.12.2017

T.

statements’ items
Report on GOLD INVESTMENT GROUP AD
announced accounting policy as of 31.12.2017.

31.12.2017 | 31.12.2016
thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJI. JIB)
3.1. | Tekyuu aKkTHBH Current receivables
[IpeannareHu pa3xoau Prepaid expenses 1 1
O0mo: Total: 1 1
3.2. |IlapuyHu cpeacraa Cash Equivalents
KacoBu HanmuyHOCTH 46 56
O6mo: Total: 46 56
3.3. | Tekymm nacuBu Short-term liabilities
Jpyry 3agpmKkeHns Others 6 3
O6m0: Total: 6 3
3.4. | Pa3xoau 3a neiiHoCTTA Expences
Pa3x. 3a BEHITHH yCIIyTH Cost of hired services 11 12
Pa3x. 3a Bp3HArpaxacHUs Expences forPersonnal 2 2
OO6mo: Total: 13 14
3.5 | U3BbHpeaHH NPHUXOaH Extraordinary income 0 8
3.6. PuHaHCOB pe3yJaTar 3.6. Financial result
Texkymus (uHAHCOB pesynrat Ha I'OJIJ | The financial result of GOLD INVESTMENT

MHBECTMBHT TI'PYIT A xpMm 31.12.2017 1. e
CUYeTOBOJHA 3aryba B pa3Mmep Ha 13 xwm
neBa.Harpymana 3ary6a xem 31.12.2017r e B pasmep
Ha 59 XUILJB.

3.7 OcHOBEH 10X0 HA AKIHSA

Joxonpt (3arybaTa) Ha akius € W3YUCIICH Ha 0a3a Ha
HeTHaTa Iedanba (3ary0a) 3a pasmnpeneicHue U CPeIHO

GROUP AD to 31.12.2017 is an accounting loss
amounting to BGN 13 thousand. Accumulated loss at
31.12.2017 amounted to 59 thousand

3.7 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
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rona Uusectmurt ['pyn” AJl
CyeToBOIHA TIONHTUKA H GenexKu

KoM 31.12.2017 1.

“Gold Investment Group” AD
Accounting policy and notes
31.12.2017

npeTerneHyss Opod Ha OOMKHOBEHHTE aKUMM B ! number of ordinary shares outstanding during the

06pbUIEHHUE NPE3 OTHETHHA NEPHOA.

' Averééé [ Weighted | épénHon_peTemeH
number of the shares | 6poii akuuu
' Profit (Los_s)_in Tlewan6a (3aryGa)

Earnings (Loss) per | loxon (3ary6a) ua
share (BGN) arkung (f1iega)

JIpy>KeCTBOTO He & pean3upano A0X0A OT eMUTHPaHU
aKLUMH.

3.8 CrOBTHA cea faTaTa Ha 6anaHca

Hsma 3HauyuMH cEOUTHS, HACTBITUAK MEXKIY OTUYETHATA
nara W AaTaTa Ha ChCTaBsHe Ha OamaHca, Kouto Aa

TPOMEHAT (prHAHCOBHTE oTdeTH kbM 31.12.2017 1.
v

Date/ama: 26.02

reporting period.

31.12.2017 31.12.2016
I thousand _ thousand
100 100
(13) (6)
|
_(0,13) _(0,06)

The company has not generated revenues from new
emissions of shares.

3.8 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2017.

-__.—"‘-"--.-’_'_-_ K
] Konemanmunoc Konoxacuoyes: Kansmnﬁg;f)s Kolokasidis
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